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Item 8.01.

Other Events

On October 31, 2017, we sold to FINEII LLC, which is owned by CPPIB Credit Investments Inc., a wholly owned subsidiary of Canada Pension Plan
Investment Board, affiliates of GIC Private Limited and affiliates of LoanCore Capital, LLC, all of our membership interests in Jefferies LoanCore
LLC (“JLC”), our commercial real estate finance joint venture with them.
Pursuant to the sale, which closed on October 31, 2017, in exchange for all of our membership interests, we received a cash payment equal to the
estimated current book value of our membership interests (approximately $170 million), subject to a customary post-closing adjustment. In
addition, we may be entitled to additional cash consideration over the next five years in the event JLC’s yearly return on equity exceeds certain
thresholds.
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